Ranger Funds Investment Trust
Ranger Small Cap Fund
Schedule of Investments

10/31/2025 (Unaudited)

Shares

COMMON STOCKS - 98.03%

Aerospace - 0.50%

8,510
Apparel Retailers - 2.26%
2,725
Banks - 4.24%
4,916
6,835
5,210
1,960
Biotechnology - 7.99%
920
34,815
3,910
Building: Climate Control - 3.45%
8,005
Building Materials: Other - 4.53%
1,215
2,960
Commercial Vehicles and Parts - 1.90%
3,680

Commercial Vehicle - Equipment Leasing - 1.41%

14,820
Computer Services - 1.80%
4,845
Defense - 1.85%
5,030

Electronic Equipment: Control and Filter - 0.98%
1,425

Electronic Equipment: Gauges and Meters - 0.89%

2,829

Engineering and Contracting Services - 1.97%

1,470
Food Retailers and Wholesalers - 0.34%
975
Footwear - 1.06%
6,070
Gas Distribution - 2.11%
18,611
Health Care Services - 1.43%
755
Health Care Management Services - 2.15%
5,195
Home Construction - 1.14%
3,805
Investment Services - 2.38%
11,155
Medical Equipment - 5.51%
5,280
3,100
3,880

Planet Labs PBC

Boot Barn Holdings, Inc.

Triumph Financial, Inc.

Cadence Bancorp

Bank OZK
Coastal Financial Corporation

Medpace Holdings, Inc.
ADMA Biologics, Inc.
Ligand Pharmaceutical

AAON, Inc.

TopBuild Corp.

Simpson Manufacturing Co,Inc

Federal Signal Corporation

WillScot Mobile Mini Holdings Corp.

Workiva, Inc. Class A

Karman Holdings Inc.

MSA Safety Incorporated

Mesa Laboratories, Inc.

Argan, Inc.

Sprouts Farmers Market, Inc

Birkenstock Holding plc

Excelerate Energy, Inc

Chemed Corporation

HealthEquity, Inc.

Skyline Champion Corp.

Lazard Ltd

LeMaitre Vascular, Inc.
Repligen Corp.
Merit Medical Systems Inc

Value

114,460

516,796

267,725
257,953
234,398
208,740

968,816

538,117
538,936
748,022

1,825,075

787,612

513,313
522,440

1,035,753

434,350

322,335

411,873

423,727

223,768

203,377

450,129

76,986

242,254

482,211

325,632

491,343

259,615

544,364

457,301
462,086
339,655

1,259,042

Security

PL

BOOT

TFIN

CADE

OZK

CCB
Banks Total

MEDP
ADMA
LGND
Biotechnology Total

AAON

BLD
SSD
Building Materials: Other Total

FSS

WSC

WK

KRMN

MSA

MLAB

AGX

SFM

BIRK

EE

CHE

HQY

SKY

LAZ

LMAT
RGEN
MMSI
Medical Equipment Total

Industry

Aerospace

Apparel Retailers

Banks

Banks

Banks
Banks

Biotechnology
Biotechnology
Biotechnology

Building: Climate Control

Building Materials: Other
Building Materials: Other

Commercial Vehicles and Parts

Commercial Vehicle - Equipment Leasing

Computer Services

Defense

Electronic Equipment: Control and Filter

Electronic Equipment: Gauges and Meters

Engineering and Contracting Services

Food Retailers and Wholesalers

Footwear

Gas Distribution

Health Care Services

Health Care Management Services

Home Construction

Investment Services

Medical Equipment
Medical Equipment
Medical Equipment



Medical Supplies - 3.89%

Oil: Crude Producers - 1.48%

Oil Equipment and Services - 4.20%

Pharmaceuticals - 1.36%

24,195
14,260

26,900

11,320
9,060
8,885

3,420

Professional Business Support Services - 4.71%

Real Estate Services - 1.92%

Recreational Services - 2.81%

Restaurants and Bars - 3.83%

Semiconductors - 4.80%

Soft Drinks - 1.90%

Software - 14.27%

Transaction Processing Services - 1.52%

Trucking - 1.97%

Waste and Disposal Services - 2.54%

7,835
3,295

1,440

18,855
8,180

3,265
1,570

2,850

6,860

17,235
2,175
2,270

16,235

14,620
1,075

11,306

1,540

6,555

Stevanato Group Societa'
Warby Parker Inc.

Permian Resources Corporation

Oceaneering International, Inc.
Solaris Energy Infrastructure, Inc.
WaterBridge Infrastructure LLC

ANI Pharmaceuticals Inc

UL Solutions Inc.
Paylocity Holding Corp

Jones Lang LaSalle Incorp

OneSpaWorld Holdings Limited
Life Time Group Holdings, Inc.

Texas Roadhouse, Inc.
Wingstop Inc

MACOM Technology Solutions Hldgs Inc.

Celsius Holdings, Inc.

Pegasystems, Inc.
AppFolio, Inc. Class A
Guidewire Software, Inc.
nCino, Inc.

PDF Solutions, Inc.
monday.com Ltd.

13 Verticals, Inc. Class A

SAIA, Inc.

Casella Waste Systems, Inc. Class A

TOTAL FOR COMMON STOCKS (Cost $20,514,562) - 98.03%

SHORT TERM INVESTMENT - 2.03%

NET ASSETS -100.00%

464,608
TOTAL INVESTMENTS (Cost $20,979,169) - 100.07%

LIABILITIES IN EXCESS OF OTHER ASSETS - (0.07¢

This report may have some rounding differences

Fidelity Investments Money Market Treasury

Portfolio ** (Cost $464,608)

610,198
279,353

889,551

337,864

263,643
482,264

213,240

959,147

309,852

610,111
465,485

1,075,596

439,330

438,756
202,291

641,047

534,089
340,109
874,198

422,171

413,178

1,097,008
553,385
530,363
433,150
425,881
220,633

3,260,420

347,660

450,450

580,576

$ 22,400,558

464,608

$ 22,865,166

(14,860)

$ 22,850,306

STVN
WRBY
Medical Supplies Total

PR

oIl
SEI
WBI
Oil Equipment and Services Total

ANIP

ULS

PCTY
Professional Business Support Services

Total

JLL

OsSwW

LTH
Recreational Services Total

TXRH
WING
Restaurants and Bars Total

MTSI

CELH

PEGA

APPF

GWRE

NCNO

PDFS

MNDY
Software Total

IV

SAIA

CWST

FCSXX

Medical Supplies
Medical Supplies

Oil: Crude Producers

Oil Equipment and Services
Oil Equipment and Services
Oil Equipment and Services

Pharmaceuticals

Professional Business Support Services
Professional Business Support Services

Real Estate Services

Recreational Services
Recreational Services

Restaurants and Bars
Restaurants and Bars

Semiconductors

Soft Drinks

Software
Software
Software
Software
Software
Software

Transaction Processing Services

Trucking

Waste and Disposal Services



Ranger Funds Investment Trust

Ranger Small Cap Fund
Schedule of Investments
10/31/2025 (Unaudited)

Shares

COMMON STOCKS - 98.03%

Consumer Discretionary Sector

Apparel Retailers - 2.26%

Footwear - 1.06%

Home Construction - 1.14%

Recreational Services - 2.81%

Restaurants and Bars - 2.34%

Consumer Staples Sector

Food Retailers and Wholesalers - 0.34%

Soft Drinks - 1.81%

Energy Sector

Oil: Crude Producers - 1.48%

Oil Equipment and Services - 4.20%

Financials Sector

Banks - 4.24%

Investment Services - 2.38%

Healthcare Sector

Biotechnology - 2.35%

2,725

6,070

3,805

18,855
8,180

3,265
1,570

975

6,860

26,900

11,320
9,060
8,885

4,916
6,835
5,210
1,960

11,155

920
34,815
3,910

Health Care Management Services - 2.15%

Health Care Services - 1.43%

Medical Equipment - 5.51%

Medical Supplies - 3.89%

Pharmaceuticals - 1.36%

Industrials Sector

Aerospace - 0.50%

5,195

755

5,280
3,100
3,880

24,195
14,260

3,420

Boot Barn Holdings, Inc.

Birkenstock Holding plc

Skyline Champion Corp.

OneSpaWorld Holdings Limited

Life Time Group Holdings, Inc.

Texas Roadhouse, Inc.

Wingstop Inc

Consumer Discretionary Total

Sprouts Farmers Market, Inc

Celsius Holdings, Inc.

Consumer Staples Total

Permian Resources Corporation

Oceaneering International, Inc.

Solaris Energy Infrastructure, Inc.

WaterBridge Infrastructure LLC

Energy Total

Triumph Financial, Inc.

Cadence Bancorp

Bank OZK
Coastal Financial Corporation

Lazard Ltd

Financials Total

Medpace Holdings, Inc.
ADMA Biologics, Inc.
Ligand Pharmaceutical

HealthEquity, Inc.

Chemed Corporation

LeMaitre Vascular, Inc.
Repligen Corp.
Merit Medical Systems Inc

Stevanato Group Societa'
Warby Parker Inc.

ANI Pharmaceuticals Inc

Health Care Total

Value

516,796

242,254

259,615

438,756
202,291
641,047

534,089
340,109
874,198

2,533,910

76,986

413,178

490,164

337,864

263,643
482,264
213,240

959,147

1,297,011

267,725
257,953
234,398
208,740

968,816

544,364

1,513,180

538,117
538,936
748,022

1,825,075

491,343

325,632

457,301
462,086
339,655

1,259,042

610,198
279,353

889,551

309,852

5,100,495

Security

BOOT

BIRK

SKY

OSW
LTH
Recreational Services Total

TXRH
WING
Restaurants and Bars Total

SFM

CELH

PR

oIl

SEI

WBI

Oil Equipment and Services Total

TFIN

CADE

0ZK

CCB

Banks Total

LAZ

MEDP
ADMA
LGND
Biotechnology Total

HQY

CHE

LMAT
RGEN
MMSI
Medical Equipment Total

STVN
WRBY
Medical Supplies Total

ANIP

Industry

Apparel Retailers

Footwear

Home Construction

Recreational Services
Recreational Services

Restaurants and Bars
Restaurants and Bars

Food Retailers and Wholesalers

Soft Drinks

Oil: Crude Producers

Oil Equipment and Services
Oil Equipment and Services
Oil Equipment and Services

Banks
Banks
Banks
Banks

Investment Services

Biotechnology
Biotechnology
Biotechnology

Health Care Management Services

Health Care Services

Medical Equipment
Medical Equipment
Medical Equipment

Medical Supplies
Medical Supplies

Pharmaceuticals

Sector

Consumer Discretionary

Consumer Discretionary

Consumer Discretionary

Consumer Discretionary
Consumer Discretionary

Consumer Discretionary
Consumer Discretionary

Consumer Staples

Consumer Staples

Energy

Energy
Energy
Energy

Financials
Financials
Financials
Financials

Financials

Health Care
Health Care
Health Care

Health Care

Health Care

Health Care
Health Care
Health Care

Health Care
Health Care

Health Care



8,510
Building: Climate Control - 3.45%

8,005
Building Materials: Other - 4.53%

1,215

2,960
Commercial Vehicles and Parts - 1.90%

3,680

Commercial Vehicle - Equipment Leasing - 1.41%
14,820

Defense - 1.85%
5,030

Electronic Equipment: Control and Filter - 0.98%
1,425

Electronic Equipment: Gauges and Meters - 0.89%
2,829

Engineering and Contracting Services - 1.97%
1,470

Professional Business Support Services - 4.71%

7,835
3,295
Transaction Processing Services - 1.52%
11,306
Trucking - 1.97%
1,540
Real Estate Sector
Real Estate Services - 1.92%
1,440
Technology Sector
Computer Services - 1.80%
4,845
Semiconductors - 1.85%
2,850
Software - 14.27%
17,235
2,175
2,270
16,235
14,620
1,075
Utilities Sector
Gas Distribution - 2.11%
18,611
Waste and Disposal Services - 2.54%
6,555

Planet Labs PBC

AAON, Inc.

TopBuild Corp.
Simpson Manufacturing Co,Inc

Federal Signal Corporation

WillScot Mobile Mini Holdings Corp.

Karman Holdings Inc.

MSA Safety Incorporated

Mesa Laboratories, Inc.

Argan, Inc.

UL Solutions Inc.
Paylocity Holding Corp

13 Verticals, Inc. Class A

SAIA, Inc.

Industrials Total

Jones Lang LaSalle Incorp

Real Estate Total

Workiva, Inc. Class A

MACOM Technology Solutions Hldgs I

Pegasystems, Inc.
AppFolio, Inc. Class A
Guidewire Software, Inc.
nCino, Inc.

PDF Solutions, Inc.
monday.com Ltd.

Technology Total

Excelerate Energy, Inc

Casella Waste Systems, Inc. Class A

Utilities Total

TOTAL FOR COMMON STOCKS (Cost $20,514,562) - 98.03%

SHORT TERM INVESTMENT - 2.03%

464,608
TOTAL INVESTMENTS (Cost $20,979,169) - 100.07%
LIABILITIES IN EXCESS OF OTHER ASSETS - (0.07%)

NET ASSETS - 100.00%

This report may have some rounding differences

Fidelity Investments Money Market
Treasury Portfolio ** (Cost $464,608)

114,460

787,612

513,313
522,440

1,035,753

434,350

322,335

423,727

223,768

203,377

450,129

610,111
465,485

1,075,596

347,660

450,450

5,869,217

439,330

439,330

411,873

422,171

1,097,008
553,385
530,363
433,150
425,881
220,633

3,260,420

4,094,464

482,211

580,576

1,062,787

22,400,558

464,608

22,865,166

(14,860)

22,850,306

PL

AAON

BLD
SSD
Building Materials: Other Total

FSS

WSC

KRMN

MSA

MLAB

AGX

ULS
PCTY
Professional Business Support Services Total

IV

SAIA

JLL

WK

MTSI

PEGA

APPF

GWRE

NCNO

PDFS

MNDY
Software Total

EE

CWST

FCSXX

Aerospace

Building: Climate Control

Building Materials: Other
Building Materials: Other

Commercial Vehicles and Parts

Commercial Vehicle - Equipment Leasing

Defense

Electronic Equipment: Control and Filter

Electronic Equipment: Gauges and Meters

Engineering and Contracting Services

Professional Business Support Services
Professional Business Support Services

Transaction Processing Services

Trucking

Real Estate Services

Computer Services

Semiconductors

Software
Software
Software
Software
Software
Software

Gas Distribution

Woaste and Disposal Services

Industrials

Industrials

Industrials
Industrials

Industrials

Industrials

Industrials

Industrials

Industrials

Industrials

Industrials
Industrials

Industrials

Industrials

Real Estate

Technology

Technology

Technology
Technology
Technology
Technology
Technology
Technology

Utilities

Utilities



	Small Cap
	Small Cap Sectors

