
Ranger Funds Investment Trust
Ranger Micro Cap Fund
Schedule of Investments
 10/31/2025(Unaudited)

Shares Value Security Industry

COMMON STOCKS - 97.07%

Aerospace - 0.90%
7,080                                  Planet Labs PBC 95,226                                             PL Aerospace

Apparel Retailers - 2.49%
1,385                                  Boot Barn Holdings, Inc. 262,665                                           BOOT Apparel Retailers

Asset Managers and Custodians - 2.34%
13,190                                Perella Weinberg Partners 246,389                                           PWP Asset Managers and Custodians

Banks - 8.74%
11,815                                Business First Bancshares, Inc. 289,704                                           BFST Banks

3,860                                  Metropolitan Bank Holding Corp. 255,802                                           MCB Banks
3,352                                  Triumph Bancorp, Inc. 182,550                                           TFIN Banks
1,810                                  Coastal Financial Corporation 192,765                                           CCB Banks

920,821                                           Banks Total

Biotechnology - 6.84%
2,365                                  Ligand Pharmaceuticals Incorporated  452,448                                           LGND Biotechnology

17,310                                ADMA Biologics, Inc. 267,959                                           ADMA Biotechnology
720,407                                           Biotechnology Total

Cable Television Services - 1.50%
4,320                                  GCI Liberty, Inc. 158,220                                           GLIBK Cable Television Services

Commercial Vehicle-Equipment Leasing - 0.88%
865                                     McGrath RentCorp 92,936                                             MGRC Commercial Vehicle-Equipment Leasing

Computer Services - 2.53%
1,920                                  Workiva, Inc. Class A 163,219                                           WK Computer Services
6,680                                  Terawulf, Inc. 103,540                                           WULF Computer Services

266,759                                           Computer Services Total

Containers and Packaging - 2.52%
11,038                                Karat Packaging Inc 265,133                                           KRT Containers and Packaging

Drug Retailers - 1.16%
4,375                                  Guardian Pharmacy Services, Inc. 122,675                                           GRDN Drug Retailers

Electronic Equipment: Gauges and Meters - 1.39%
2,035                                  Mesa Laboratories, Inc. 146,296                                           MLAB Electronic Equipment: Gauges and Meters

Engineering and Contracting Services - 1.44%
1,601                                  Limbach Holdings, Inc. 151,262                                           LMB Engineering and Contracting Services

910                                     Argan, Inc. 278,651                                           AGX Engineering and Contracting Services
429,913                                           Engineering and Contracting Services Total

Farming, Fishing, Ranching and Plantations - 2.53%
8,125                                  Vital Farms, Inc. 266,906                                           VITL Farming, Fishing, Ranching and Plantations

Gas Distribution - 2.15%
8,722                                  Excelerate Energy, Inc 225,987                                           EE Gas Distribution

Health Care Services - 2.46%
10,495                                The Pennant Group, Inc. 259,541                                           PNTG Health Care Services

Home Construction - 2.46%
4,008                                  Green Brick Partners, Inc. 259,478                                           GRBK Home Construction

Machinery: Construction and Handling - 2.75%
9,590                                  Douglas Dynamics,Inc. 289,906                                           PLOW Machinery: Construction and Handling

Media Agencies - 0.00%
6,840                                  Quinstreet Inc 101,164                                           QNST Media Agencies

Medical Equipment - 8.61%
3,660                                  LeMaitre Vascular, Inc. 316,993                                           LMAT Medical Equipment
4,090                                  iRadimed Corp. 314,153                                           IRMD Medical Equipment
9,910                                  BioLife Solutions, Inc. 276,192                                           BLFS Medical Equipment

907,338                                           Medical Equipment Total
Medical Supplies - 3.94%

1,325                                  UFP Technologies, Inc. 255,248                                           UFPT Medical Supplies
8,180                                  Warby Parker, Inc. 160,246                                           WRBY Medical Supplies

415,494                                           Medical Supplies Total
Oil: Crude Producers - 0.39%

9,439                                  Evolution Petroleum Corp. 41,343                                             EPM Oil: Crude Producers

Oil Equipment and Services - 6.66%
15,530                                Select Water Solutions, I 179,527                                           WTTR Oil Equipment and Services

5,425                                  Solaris Energy Infrastructure, Inc. 288,773                                           SEI Oil Equipment and Services
19,040                                TETRA Technologies, Inc. 134,422                                           TTI Oil Equipment and Services

4,130                                  WaterBridge Infrastructure LLC 99,120                                             WBI Oil Equipment and Services
701,842                                           Oil Equipment and Services Total

Pharmaceuticals - 6.78%
3,125                                  ANI Pharmaceuticals, Inc. 283,125                                           ANIP Pharmaceuticals

10,260                                Phibro Animal Health Corp 431,536                                           PAHC Pharmaceuticals
714,661                                           Pharmaceuticals Total

Recreational Services - 2.31%
10,440                                OneSpa World Holdings Limited 242,939                                           OSW Recreational Services

Restaurants and Bars - 2.87%
5,305                                  Kura Sushi USA, Inc. Class A 302,014                                           KRUS Restaurants and Bars

Semiconductors - 2.90%
4,430                                  NVE Corporation 305,892                                           NVEC Semiconductors



Soft Drinks - 2.05%
5,235                                  The Vita Coco Company, Inc. 215,577                                           COCO Soft Drinks

Software - 6.66%
14,660                                PDF Solutions, Inc. 427,046                                           PDFS Software
10,295                                nCino, Inc. 274,671                                           NCNO Software

701,717                                           Software Total

Specialty Retailers - 0.43%
1,000                                  Oddity Tech Ltd 45,250                                             ODD Specialty Retailers

Transaction Processing Services - 3.54%
12,125                                I3 Verticals, Inc. Class A 372,844                                           IIIV Transaction Processing Services

Trucking - 1.22%
6,368                                  Covenant Logistics Group, Inc. 128,443                                           CVLG Trucking

TOTAL FOR COMMON STOCKS (Cost $9,081,864) - 97.07% 10,225,776$                                    

SHORT TERM INVESTMENT - 2.99%

315,005                              
Fidelity Investments Money Market Treasury 
Portfolio ** (Cost $315,005) 315,005                                           FCSXX

TOTAL INVESTMENTS (Cost $9,396,869) - 100.06% 10,540,781$                                    

OTHER ASSETS LESS LIABILITIES  - -0.06% (5,966)                                              

NET ASSETS - 100.00% 10,534,815$                                    



Ranger Funds Investment Trust
Ranger Micro Cap Fund
Schedule of Investments
 10/31/2025(Unaudited)

Shares Value Security Industry Sector

COMMON STOCKS - 97.07%

Consumer Discretionary

Apparel Retailers - 2.49%
1,385                                 Boot Barn Holdings, Inc. 262,665           BOOT Apparel Retailers Consumer Discretionary

Home Construction - 2.46%
4,008                                 Green Brick Partners, Inc. 259,478           GRBK Home Construction Consumer Discretionary

Media Agencies - 0.96%
6,840                                 Quinstreet Inc 101,164           QNST Media Agencies Consumer Discretionary

Recreational Services - 2.31%
10,440                               OneSpa World Holdings Limited 242,939           OSW Recreational Services Consumer Discretionary

Restaurants and Bars - 2.87%
5,305                                 Kura Sushi USA, Inc. Class A 302,014           KRUS Restaurants and Bars Consumer Discretionary

Specialty Retailers - 0.43%
1,000                                 Oddity Tech Ltd 45,250             ODD Specialty Retailers Consumer Discretionary

Consumer Discretionary Total 1,213,510        

Consumer Staples

Drug Retailers - 1.16%
4,375                                 Guardian Pharmacy Services, Inc. 122,675           GRDN Drug Retailers Consumer Staples

Farming, Fishing, Ranching and Plantations - 2.53%
8,125                                 Vital Farms, Inc. 266,906           VITL Farming, Fishing, Ranching and Plantations Consumer Staples

Soft Drinks - 2.05%
5,235                                 The Vita Coco Company, Inc. 215,577           COCO Soft Drinks Consumer Staples

Consumer Staples Total 605,158           
Energy

Oil: Crude Producers - 0.39%
9,439                                 Evolution Petroleum Corp. 41,343             EPM Oil: Crude Producers Energy

Oil Equipment and Services - 1.70%
15,530                               Select Water Solutions, I 179,527           WTTR Oil Equipment and Services Energy
5,425                                 Solaris Energy Infrastructure, Inc. 288,773           SEI Oil Equipment and Services Energy

19,040                               TETRA Technologies, Inc. 134,422           TTI Oil Equipment and Services Energy
4,130                                 WaterBridge Infrastructure LLC 99,120             WBI Oil Equipment and Services Energy

701,842           Oil Equipment and Services Total

Energy Total 743,185           
Financials

Asset Managers and Custodians - 2.43%
13,190                               Business First Bancshares, Inc. 246,389           PWP Asset Managers and Custodians Financials

Banks - 8.74%
11,815                               Business First Bancshares, Inc. 289,704           BFST Banks Financials
3,860                                 Metropolitan Bank Holding Corp. 255,802           MCB Banks Financials
3,352                                 Triumph Bancorp, Inc. 182,550           TFIN Banks Financials
1,810                                 Coastal Financial Corporation 192,765           CCB Banks Financials

920,821           Banks Total

Financials Total 1,167,210        

Health Care

Biotechnology - 6.84%
2,365                                 Ligand Pharmaceuticals Incorporated  452,448           LGND Biotechnology Health Care

17,310                               ADMA Biologics, Inc. 267,959           ADMA Biotechnology Health Care
720,407           Biotechnology Total

Health Care Services - 2.46%
10,495                               The Pennant Group, Inc. 259,541           PNTG Health Care Services Health Care

Medical Equipment - 8.61%
3,660                                 LeMaitre Vascular, Inc. 316,993           LMAT Medical Equipment Health Care
4,090                                 iRadimed Corp. 314,153           IRMD Medical Equipment Health Care
9,910                                 BioLife Solutions, Inc. 276,192           BLFS Medical Equipment Health Care

907,338           Medical Equipment Total
Medical Supplies - 3.94%

1,325                                 UFP Technologies, Inc. 255,248           UFPT Medical Supplies Health Care
8,180                                 Warby Parker, Inc. 160,246           WRBY Medical Supplies Health Care

415,494           Medical Supplies Total

Pharmaceuticals - 2.69%
3,125                                 ANI Pharmaceuticals, Inc. 283,125           ANIP Pharmaceuticals Health Care

10,260                               Phibro Animal Health Corp 431,536           PAHC
714,661           Pharmaceuticals Total

Healthcare Total 3,017,441        

Industrials

Aerospace - 0.90%
7,080                                 Planet Labs PBC 95,226             PL Aerospace Industrials

Commercial Vehicle-Equipment Leasing - 0.88%
865                                    McGrath RentCorp 92,936             MGRC Commercial Vehicle-Equipment Leasing Industrials

Containers and Packaging - 2.52%
11,038                               Karat Packaging Inc 265,133           KRT Containers and Packaging Industrials

Electronic Equipment: Gauges and Meters - 1.39%
2,035                                 Mesa Laboratories, Inc. 146,296           MLAB Electronic Equipment: Gauges and Meters Industrials

Engineering and Contracting Services - 1.44%
1,601                                 Limbach Holdings, Inc. 151,262           LMB Engineering and Contracting Services Industrials

910                                    Argan, Inc. 278,651           AGX Engineering and Contracting Services Industrials
429,913           Engineering and Contracting Services Total

Machinery: Construction and Handling - 2.75%
9,590                                 Mesa Laboratories, Inc. 289,906           PLOW Machinery: Construction and Handling Industrials



Transaction Processing Services - 3.54%
12,125                               I3 Verticals, Inc. Class A 372,844           IIIV Transaction Processing Services Industrials

Trucking - 1.22%
6,368                                 Covenant Logistics Group, Inc. 128,443           CVLG Trucking Industrials

Industrials Total 1,820,697        

Technology

Computer Services - 1.55%
1,920                                 Workiva, Inc. Class A 163,219           WK Computer Services Technology
6,680                                 Terawulf, Inc. 103,540           WULF Computer Services Technology

266,759           Computer Services Total

Semiconductors - 2.90%
4,430                                 NVE Corporation 305,892           NVEC Semiconductors Technology

Software - 6.66%
14,660                               PDF Solutions, Inc. 427,046           PDFS Software Technology
10,295                               nCino, Inc. 274,671           NCNO Software Technology

701,717           Software Total

Technology Total 1,274,368        

Telecommunications

Cable Television Services - 1.50%
4,320                                 GCI Liberty, Inc. 158,220           GLIBK Cable Television Services Telecommunications

Telecimmunications Total 158,220           

Utilities

Gas Distribution - 2.15%
8,722                                 Excelerate Energy, Inc 225,987           EE Gas Distribution Utilities

Utilities Total 225,987           

TOTAL FOR COMMON STOCKS (Cost $9,081,864) - 97.07% 10,225,776$    

SHORT TERM INVESTMENT - 2.99%

315,005                             
Fidelity Investments Money Market Treasury 
Portfolio ** (Cost $315,005) 315,005           FCSXX

TOTAL INVESTMENTS (Cost $9,396,869) - 100.06% 10,540,781$    

LIABILITIES IN EXCESS OF OTHER ASSETS - (0.06%) (5,966)              

NET ASSETS - 100.00% 10,534,815$    

This report may have some rounding differences.
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