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Principal Amount/Shares Value 

GOVERNMENT-SPONSORED ENTERPRISE DEBT - 12.15%  

 $ 2,300,000  Fed Home LN Discount NT, 1.00% due 4/16/25 ***  $   2,279,875  

    1,044,666  Fanniemae-Aces Series 2017-M1 Class A2, 2.41539%, due 10/25/26   1,007,717  

    1,000,000  
FHLMC Multifamily Structured Pass Through Certs. Series KG01 
   Class A7, 2.875%, due 4/25/26   982,844  

  997,823  Fanniemae-Aces Series 2016-M4 Class A2, 2.576%, due 3/25/26   975,332  

  499,089  Fanniemae-Aces Series 2017-M3 Class A2, 2.464%, due 12/25/26   481,395  

  380,500  

FHLMC Multifamily Structured Pass Through Certs. Series KC02 

   Class A2, 3.37%, due 7/25/25   378,259  

TOTAL FOR GOVERNMENT-SPONSORED ENTERPRISE DEBT (Cost $6,110,482) - 12.15%     6,105,422 

UNITED STATES TREASURY BONDS - 87.79%  

Governments & Agency - 87.47% 

    8,200,000  Treasury Bill, 0.30%, due 2/04/25 ***   8,199,036  

    8,000,000  Treasury Bill, 0.40%, due 3/04/25 ***   7,972,590  
    4,600,000  US Treasury Note/Bill, 2.00%, due 2/15/25   4,599,187  

    4,600,000  Treasury Bill, 1.40%, due 4/15/25 ***   4,562,035  
    4,600,000  Treasury Bill, 2.10%, due 6/20/25 ***   4,527,264  

    2,300,000  Treasury Bill, 0.60%, due 2/18/25 ***   2,295,929  

    2,300,000  Treasury Bill, 1.10%, due 3/20/25 ***   2,287,853  
    2,300,000  Treasury Bill, 1.40%, due 4/22/25 ***   2,279,195  

    2,300,000  US Treasury Note/Bill, 0.25%, due 8/31/25   2,247,441  

    2,000,000  Treasury Bill, 0.60%, due 3/18/25 ***   1,989,907  
    1,000,000  Treasury Bill, 0.10%, due 2/06/25 ***   999,646  

    1,000,000  Treasury Bill, 0.20%, due 2/13/25 ***   998,819  

    1,000,000  Treasury Bill, 0.50%, due 3/13/25 ***   995,517  

    43,954,419  

TOTAL FOR UNITED STATES TREASURY BONDS (Cost $43,940,868) - 87.47%   43,954,419 

SHORT-TERM INVESTMENT - 0.19% 

 97,696   

Federated Hermes Government Obligations Fund - Institutional Shares  

    4.30% ** (Cost $97,696)   97,696 

TOTAL INVESTMENTS (Cost $50,149,046) - 99.81%  50,157,537  

OTHER ASSETS LESS LIABILITIES - 0.19%   96,272  

NET ASSETS - 100.00%  $ 50,253,809  

** The rate shown represents the yield at January 31, 2025. 

*** The rate shown represents the estimated yield at January 31, 2025. 

The accompanying notes are an integral part of these financial statements. 




