Ranger Funds Investment Trust

Ranger Small Cap Fund
Schedule of Investments
7/31/2025 (Unaudited)
Shares Value
COMMON STOCKS - 97.48%
Consumer Discretionary Sector
Apparel Retailers - 2.08%
3,630 Boot Barn Holdings, Inc. 623,997
Footwear - 0.79%
4,735 Birkenstock Holding plc 237,176
Home Construction - 1.03%
5,090 Skyline Champion Corp. 309,981
Recreational Services - 1.86%
25,195 OneSpaWorld Holdings Limited 557,313
Restaurants and Bars - 4.31%
6,980 Texas Roadhouse, Inc. 1,292,207
1,525 Wingstop Inc 575,444
1,867,651
Consumer Discretionary Total 3,596,118
Consumer Staples Sector
Food Retailers and Wholesalers - 1.87%
3,705 Sprouts Farmers Market, Inc 561,456
Food Products - 1.86%
4,940 J&J Snack Foods Corp. 557,677
Soft Drinks - 1.00%
6,635 Celsius Holdings, Inc. 300,831
Consumer Staples Total 1,419,964
Energy Sector
Oil: Crude Producers - 2.80%
13,835 Magnolia Oil & Gas Corporation 329,550
35,940 Permian Resources Corporation 508,910
838,460
Oil Equipment and Services - 1.09%
15,120 Oceaneering International, Inc. 328,104
Energy Total 1,166,564
Financials Sector
Banks - 5.41%
20,785 Home Bancshares Inc. 585,306
6,631 Triumph Financial, Inc. 376,110
9,110 Cadence Bancorp 317,484
6,945 Bank OZK 342,389

1,621,289



Investment Services - 2.17%

12,530
Healthcare Sector
Biotechnology - 1.76%
1,235
46,530
5,230
Health Care Management Services - 2.24%
6,935
Health Care Services - 2.01%
1,465
Medical Equipment - 5.47%
8,830
4,130
5,180
Medical Supplies - 4.18%
32,285
19,025
Pharmaceuticals - 0.96%
4,555
Industrials Sector
Building: Climate Control - 2.98%
10,695
Building Materials: Other - 3.70%
1,615
2,855
Commercial Vehicles and Parts - 4.01%
9,495

Commercial Vehicle - Equipment Leasing - 1.93%
19,740

Defense - 0.47%
2,745

Electronic Equipment: Control and Filter - 1.13%
1,900

Electronic Equipment: Gauges and Meters - 0.97%
3,804

Professional Business Support Services - 5.27%
10,480

Lazard Ltd

Financials Total

Medpace Holdings, Inc.
ADMA Biologics, Inc.
Ligand Pharmaceutical

HealthEquity, Inc.

Chemed Corporation

LeMaitre Vascular, Inc.
Repligen Corp.
Merit Medical Systems Inc

Stevanato Group Societa'
Warby Parker Inc.

ANI Pharmaceuticals Inc

Health Care Total

AAON, Inc.

TopBuild Corp.
Simpson Manufacturing Co,Inc

Federal Signal Corporation

WillScot Mobile Mini Holdings Corp.

Karman Holdings Inc.

MSA Safety Incorporated

Mesa Laboratories, Inc.

UL Solutions Inc.

651,309

2,272,598

527,592
870,111
688,163
2,085,866

672,695

604,020

717,349
483,499
439,575
1,640,423

797,762
455,649
1,253,411

288,559

6,544,974

893,033

598,244
512,273
1,110,517

1,201,782

579,369

141,917

337,953

290,930

766,298



4,400
Transaction Processing Services - 1.42%
15,176
Trucking - 2.07%
2,050
Real Estate Sector
Real Estate Services - 1.73%
1,920
Technology Sector
Computer Services - 1.17%
5,500
Software - 13.64%
7,645
24,665
2,900
3,040
12,585
15,915
1,425
Utilities Sector
Gas Distribution - 2.74%
32,035
Water - 1.56%
21,940
Waste and Disposal Services - 2.68%
7,390

Paylocity Holding Corp

i3 Verticals, Inc. Class A

SAIA, Inc.

Industrials Total

Jones Lang LaSalle Incorp

Real Estate Total

Workiva, Inc. Class A

Simulations Plus Inc.
Pegasystems, Inc.
AppFolio, Inc. Class A
Guidewire Software, Inc.
nCino, Inc.

PDF Solutions, Inc.
monday.com Ltd.

Technology Total

Excelerate Energy, Inc

Aris Water Solutions, Inc.

Casella Waste Systems, Inc. Class A

Utilities Total

TOTAL FOR COMMON STOCKS (Cost $25,970,644) - 97.48%

SHORT TERM INVESTMENT - 0.74%
222,208

TOTAL INVESTMENTS (Cost $26,192,852) - 98.22%
OTHER ASSETS LESS LIABILITIES - 1.78%

NET ASSETS - 100.00%

This report may have some rounding differences.

Fidelity Investments Money Market Treasury Portfolio ** (Cost $222,208)

813,472
1,579,770

424,624

619,592

7,179,487

519,091

519,091

351,065

99,538
1,448,082
775,402
687,709
351,436
353,790
373,763
4,089,720

4,440,785

822,018

466,664

803,515

2,092,197

$ 29,231,778

222,208
$ 29,453,986
533,238

S 20087204



